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Economic and Budget Conditions are Positive
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State General Fund Budget Summary
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Proposed 2022-23 Budget
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Proposition 98 Funding for 2022-23
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2022-23 Proposed New One-time Investments
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2022-23 Proposed New Ongoing Investments
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Cost-of-Living Adjustment (COLA)
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Revenue Protections Extended
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Automatic Cost Increases: 
CalPERS and CalSTRS Contribution Rates

Effective Date CalPERS Employer 
Contribution Rate

CalSTRS Employer 
Contribution Rate

2021-22 22.91% 16.92%

2022-23 26.10% 19.10%

2023-24 27.10% 19.10%

2024-25 27.70% 19.10%

2025-26 27.80% 19.10%
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Financial Projection Planning Factors

2021-22 2022-23 2023-24 2024-25 2025-26

DOF Planning COLA 5.07% 5.33% 3.61% 3.64% 3.62%

State Lottery Funding per FTES $228 TBD TBD TBD TBD

Mandated Costs Block Grant 
Funding per FTES

$30.16 $30.16 $30.16 $30.16 $30.16

CalSTRS 16.92% 19.10% 19.10% 19.10% 19.10%

CalPERS 22.91% 26.10% 27.10% 27.70% 27.80%

Unemployment Insurance 0.50% 0.50% 0.20% 0.20% 0.20%



2022-23 State Budget Development
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2022-23 Budget Development
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February Budget Committee begins review of Budget Proposal/Assumptions
Budget training begins
Divisions begin budget development process

March PRP review
Salary Projections

April Budget review

May May Revise

June Tentative Budget

August Final budget changes

September Public hearing on the proposed budget 
Adopt a final budget



Future Meeting Dates Budget Cycle Development Topics

02/23/2022 Budget Assumptions

03/30/2022 Budget Assumptions Update

04/27/2022 Review Budget

05/25/2022 Review Budget

06/29/2022 Review Budget
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Questions / Comments

Thank you


