
CHANGE THE PERIOD

Fiscal Year:  2022-2023 
District: (060)  PALOMAR Quarter Ended:  (Q2) Dec 31, 2022 

Your Quarterly Data is Certified for this quarter.

Chief Business Officer District Contact Person

CBO Name: Dr. Todd McDonald Name: Nancy Lane

CBO Phone: 760-744-1150 Title: Sr. Director, Fiscal Services

CBO Signature:

Date Signed:
_____________________________

_____________________________
Telephone: 760-744-1150

Chief Executive Officer Name: Dr. Star Rivera-Lacey Fax: 760-761-3562

CEO Signature:

Date Signed:
_____________________________

_____________________________
E-Mail: nlane@palomar.edu

Electronic Cert Date: 02/14/2023

California Community Colleges, Chancellor's Office
Fiscal Services Unit

1102 Q Street, Suite 4550
Sacramento, California 95811

Send questions to:
ccfs311admin@cccco.edu

Todd McDonald (Feb 15, 2023 09:48 PST)
Todd McDonald

Feb 15, 2023

Star Rivera-Lacey (Feb 15, 2023 10:05 PST)

Feb 15, 2023
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 CHANGE THE PERIOD  

Fiscal Year:  2022-2023 
 District: (060)  PALOMAR Quarter Ended:  (Q2) Dec 31, 2022  
 

Line Description
As of June 30 for the fiscal year specified  

 
Actual

2019-20
Actual

2020-21
Actual

2021-22
Projected
2022-23  

I. Unrestricted General Fund Revenue, Expenditure and Fund Balance:

 A. Revenues:      

 A.1 Unrestricted General Fund Revenues (Objects 8100, 8600, 8800) 133,751,841 130,504,983 140,881,683 152,394,055  

 A.2 Other Financing Sources (Object 8900) 8,748,959 994,137 4,418,667 426,435  

 A.3 Total Unrestricted Revenue (A.1 + A.2) 142,500,800 131,499,120 145,300,350 152,820,490   

 B. Expenditures:      

 B.1 Unrestricted General Fund Expenditures (Objects 1000-6000) 135,071,752 118,764,143 122,751,067 144,407,505  

 B.2 Other Outgo (Objects 7100, 7200, 7300, 7400, 7500, 7600) 7,302,555 4,971,514 10,502,308 8,331,173  

 B.3 Total Unrestricted Expenditures (B.1 + B.2) 142,374,307 123,735,657 133,253,375 152,738,678  

 C. Revenues Over(Under) Expenditures (A.3 - B.3) 126,493 7,763,463 12,046,975 81,812  

 D. Fund Balance, Beginning 20,685,860 20,812,353 28,575,816 40,622,519  

 D.1 Prior Year Adjustments + (-) 0 0 0 0  

 D.2 Adjusted Fund Balance, Beginning (D + D.1) 20,685,860 20,812,353 28,575,816 40,622,519  

 E. Fund Balance, Ending (C. + D.2) 20,812,353 28,575,816 40,622,791 40,704,331  

 F.1 Percentage of GF Fund Balance to GF Expenditures (E. / B.3) 14.6% 23.1% 30.5% 26.6%  
 

II. Annualized Attendance FTES:
Actual

2019-20
Actual

2020-21
Actual

2021-22
Projected
2022-23

 G.1 Annualized FTES (excluding apprentice and non-resident) 16,411.00 14,993.06 13,470.35 12,669.64

 

III. Total General Fund Cash Balance (Unrestricted and Restricted)
As of the specified quarter ended for each fiscal year  

2019-20 2020-21 2021-22 2022-23  

 H.1 Cash, excluding borrowed funds 32,899,480 42,623,341 72,213,105  

 H.2 Cash, borrowed funds only 0 0 0  

 H.3 Total Cash (H.1+ H.2) 18,257,795 32,899,480 42,623,341 72,213,105  
 

IV. Unrestricted General Fund Revenue, Expenditure and Fund Balance:

 
Line Description

Adopted
Budget
(Col. 1)

Annual
Current
Budget
(Col. 2)

Year-to-Date
Actuals
(Col. 3)

Percentage

(Col. 3/Col. 2)
 

 I. Revenues:      

 I.1 Unrestricted General Fund Revenues (Objects 8100, 8600, 8800) 152,169,924 152,169,924 63,061,388 41.4%  

 I.2 Other Financing Sources (Object 8900) 182,560 182,560 0  

 I.3 Total Unrestricted Revenue (I.1 + I.2) 152,352,484 152,352,484 63,061,388 41.4%   

 J. Expenditures:      

 J.1 Unrestricted General Fund Expenditures (Objects 1000-6000) 144,267,815 144,267,815 64,973,938 45%  

 J.2 Other Outgo (Objects 7100, 7200, 7300, 7400, 7500, 7600) 8,084,669 8,084,669 0  

 J.3 Total Unrestricted Expenditures (J.1 + J.2) 152,352,484 152,352,484 64,973,938 42.6%  

 K. Revenues Over(Under) Expenditures (I.3 - J.3) 0 0 -1,912,550   

 L Adjusted Fund Balance, Beginning 40,622,519 40,622,519 40,622,519   

 L.1 Fund Balance, Ending (C. + L.2) 40,622,519 40,622,519 38,709,969   

 M Percentage of GF Fund Balance to GF Expenditures (L.1 / J.3) 26.7% 26.7%    
 
 
V. Has the district settled any employee contracts during this quarter? NO 
 
 
 
VI. Did the district have significant events for the quarter (include incurrence of long-term debt, settlement of audit

findings or legal suits, significant differences in budgeted revenues or expenditures, borrowing of funds (TRANs),
issuance of COPs, etc.)?

NO

 
 
 If yes, list events and their financial ramifications. (Enter explanation below, include additional pages if needed.)  
 
VII.Does the district have significant fiscal problems that must be addressed? This year? NO 
 Next year? NO 
 
 If yes, what are the problems and what actions will be taken? (Enter explanation below, include additional pages if needed.)  
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