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CALIFORNIA COMMUNITY COLLEGES
CHANCELLOR'S OFFICE

Quarterly Financial Satus Report, CCFS-311Q

CERTIFY QUARTERLY DATA [cHange THE PERIOD v
Fiscal Year: 2017-2018
District: (060) PALOMAR Quarter Ended: (Q2) Dec 31, 2017

Your Quarterly Data is ready for certification.
Please complete the fields below and click on the 'Certify This Quarter button
Chief Business Officer f District Contact Person

CBO Name: Name: ICARMEN CONIGLIO
CBO Phone: Title: IDIRECTOR. FISCAL SERVICES
CBO Signature: Telenh Use format 999-655-1212
ale one:

Date Signed: P Ii 60-744-1150

Uee format 999-565-1212
Chief Executive Officer Name: [DR. JOTLIN B//M(E/j Fax: [reo761-3562
CEOC Signature: >‘{ ) j ~/f

gnaty 4 SV LA L - [CCONIGLIO@FALOMAR EDU
Date Signed: it v, /
o
Electronlc Cert Date; \—) 7 QJ// &
{ Certify This Quarter ]
c 2 Colleges, © 3 Office
Fiscal Sarvices Unit

1102 Q Strest, Sulte 4550
Sacramento, Calformia 95811

Sand questions ta:
Christine Atalig (916)327-5772 catalgdcccco,edy OF Tracy Britten (916)324-9794 thrtien@occco ooy

© 2007 State of Califomika. All Rights Resarved.
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CALIFORNIA COMMUNITY COLLEGES

CHANCELLOR'S OFFICE
Quarterty Financial Status Report, CCFS-311Q
VIEW QUARTERLY DATA [cnangE THE pERIOD Vv
Fiscal Year: 2017-2018
District: (060) PALOMAR Quarter Ended: {Q2) Dec 31, 2017
An of Jura 30 for tha flacal yaar specified
Line Dascription Actual Actual Actual P
2014-15 201516 201817 2017-2018
I. Unrestricted General Fund Revenue, Expendiure and Fund Balance:
A Revenues:
Al Unrestricted General Fund Revenues {(Objects 8100, BE0G, 8800) 106,569,421 118,065,609 114,347,862 114,631,736
A2 Other Financing Sources {Object 6000) 1,240,415 763,000 10,367,225 4,250,445
Al Total Unrestricted Revenue (A.1 + A.2) 107,917,826 118,828,699 124,715,087 118,882,181
B. Expendiures:
B Unresiricied General Fund Expendilures (Objeds 1000-6000) 102,928,444 104,561,264 117,119,476 117,935,623
8.2 Other Outgo (Objects 7100, 7200, 7300, 7400, 7500, 7800) 5,455,603 5,420,850 7,594,375 5,185,409
83 Total Unresiricted Expendltures (B.1 + B.2) 105,384,047 110,381,919 124,713,851 123,121,032
Revenues Over{Under) Expenditures (A.3 - B.3} ~466,211 8,446,780 1,236 -4,238,851
Fund Balancse, Beglnning 10,548,414 10,082,203 21,052,544 21,853,780
0.1 Prior Year Adjustmenis + (-) 0 3,323,561 0 0
D.2 Adjusted Fund Balance, Beginning (D + D.1) 10,548,414 13,405,764 21,852,544 21,852,780
E. Fund Balance, Ending {C. + D.2) 10,082,203 21,852,544 21,853,780 17,614,929
F.1 Percentaga of GF Fund Balanca to GF Expenditures {(E. /B.3) 2.3% 19.5% 17.5% 14.3%
Il. Annualized Attendance FTES:
G Annualized FTES {excluding apprentice and non-resident) 19,323 16,601 18,129| 17,741

Au of the spacifisd quarter anded for aach flecal yaar

Ill. Total General Fund Cash Balance (Unrestricted and Restricted) 201415 2015-18 201847 2017-2018
HA Cash, excluding borrowed funds 35,233,625 25,409,227 26,343,900
H2 Cash, bofrowed funds only 0 0. 0
Ha Tolal Cash (H.1+ H.2) 19,928,428 35,233,635 25,409,227 26,343,500

IV. Unrestrictad General Fund Revenue, Expenditure and Fund Balance:
Annual

Line Description g:z:id Curremt Y‘;r:i:cll:h Percantage
{Col. 1} m {Col.3)  {(Col ¥Col.2)
L Revenuea:
1.1 Unresinicled General Fund Revenues (Objects 8100, B600, 8800) 118,213,791 114,631,736 53,990,896 a7.1%
1.2 Other Financing Sourcas (Objact 8600) 4,247,145 4,250,445 2.959,145 59.6%
1.3 Total Unrestricted Ravenue (I.1 + 1.2} 122,460,936 118,882,181 56,950,041 47.9%
3 Expenditures:
J1 Unrestrided General Fund Expenditures (Objecls 1000-8000) 118,745,451 117,935,623 56,747,349 49.1%
12 Gther Oulgo (Objects 7100, 7200, 7300, 7400, 7500, 7600) 7,162,109 siBs408 479,350 9.2%
J.3 Tolal Unrestricied Expenditures {J.1 + J.2) 125,927,560 123,121,032 57,226,699 46,5%
K. Revenues Over{Under) Expenditures (1.3 - J.3} -3,466,624 -4,238,851 -276,658
L Adpusied Fund Balance, Beginning 21,853,780 21,853,780 21.853,780
L1 Fund Balance, Ending (C. + L.2) 18,387,156 12,614,929 21,577,122
M Percenlage of GF Fund Balance to GF Expendiures {L.1/ f.3) 14.6% 14.3%
V. Has the district settied any employee contracts during this quarter? YES
If yes, complete the following: (If muiti-year settfement, provide information for ail years covered.)
Contract Perlod Settied Management Academic Classifisd
[Spocify} Permanent Tamporary
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YYYY-YY

a. SALARIES:
Year 1: 2017-18
Yoar 2:
Yoar 3:
b. BENEFITS:
Year 1: 2017-16
Yoar2:
Year 3:

Total Cost
Increass

I

125,870

[

23,053

%

LGt

LSBT

= As specified in Collective Bargaining Agreement or cther Emiployment Contract

¢. Provide an explanation on how the districi intends to fund the salary and benefit increases, and also identify the revenue source/object cods,

Incressa in salary and banefits funded from COLA of 1.56%

VI

Did the district have signlficanl avents for the quarter (include Incurrence of long-term debt, settlemant of

audit Andings or legel sults, significant differences In budgeled revenues or expenditures, borrowing of funds
(TRANs), issuance of COPs, etc.)?

If yes, lisi events and thelr Ainancial amificationa. (Enter explanation below, include additional pages if neadad.)

Vil.Does the dietrict have significant flscal problems that must be eddressed?

If yes, what are the problems and what actions will be aken? (Enter explanation below, Include additional pages If needed.)

Page 2 of 2
Total Cost Total Cost Total Cost
incroase o Increase % - lncr_u_u_ R
ek s
e i
NO
This year? NO
Next year? NO
1/29/2018
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