
Palomar College 1000 1
4 Year Look Ahead - Fund 11
(000s)

FY 2019/20 FY 2020/21 FY 2021/22 FY 2022/23 FY 2023/24
Revenue 142,678          140,314          143,434          142,681          147,583            
Expense 149,027          145,479          149,937          152,578          154,926            

(Deficit) (6,349) (5,165) (6,503) (9,897) (7,343)
Beginning Fund Balance 20,670 14,321 9,156 2,654 (7,244)
Ending Fund Balance 14,321 9,156 2,654 (7,244) (14,586)

Reserve % 9.61% 6.29% 1.77% -4.75% -9.42%

Revenue Assumptions
Transfer from Fund 69 5,000              
COLA 2,636 3,120 3,247 2,303
 (Source: DOF estimate 21/22 and 22/23; District estimate 23/24) 2.29% 2.71% 2.82% 2.00%

Est.Revenue loss under SCFF (4,000)
Center Status/Fallbrook/Rancho Bernardo 2,600

Expenditure Assumptions
Reductions in discretionary accounts (1,000)
Settlement 600
SERP (1,300)
OPEB (contribution to Fund 69) (2,000) 2,000
Retirements

Faculty (2,603)
CCE/CAST/AA (2,542)
Retirement Notice 129
Vacation Payouts 375

STRS/PERS 2,000 250 200 0
(Source: CalSTRS/ 19.1% / 19.7% 18.3% / 22.7% 18.3% / 22.4% 18.3% / 22.4%

HEALTH/Welfare (historic increases) 5.00% 1,300 1,365 1,433 1,505
Step/Columns (Budget Office/Fund 11 only) 843 843 843 843
Trustee elections (3) 250 165

(400) (3,548) 4,458 2,641 2,348
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